19 May 1969 


r. Draw ; or o 

The I ank of \ T ova Scotia 
ontejc ay , Jamaica 

■ear r. ;rawford : 

/heri I talked with you in March you indi- 
cated some interest in early coins and 
currency of Jamaica. 

I, therefore, thought you i ijht he interes- 
ted in the article on Jamaican anknotes 
pa ;e 53 of the International ank ote Soc- 
iety Journal. 


Sincerely yours 





: d^\j £ i 




CABLE ADDRESS 
"SCOBAN JAM 


14th June, 1969 


• h 


Mrs. Adolph B. Hill, Jr. 
4944 Lindell Boulevard, 
ST. LOUIS, Missouri 63 IOS 

U.S.A. 


Dear Mrs. Hill, 

Thank you very much for remembering my 
interest in Jamaican currency. The article in 
the International Banknote Society publication on 
Jamaican banknotes is most useful and I have 
written to the author in hopes of obtaining a 
copy of his book which was issued in 19b6. 

Should you be in Montego Bay again I 
would be very pleased to assist you in any way with 
the Jamaican banknotes. 


fours sincerely, 



D.A. Crawford 
Manager 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis 5 , Missouri 


February 9, 1970 


The Bank of Nova Scotia 
Montego Bay 
Jamaica, <est Indies 


Attention: Mr. Crawford 


Gentlemen: 


Mrs. Adolph Hill, who lives in St. Louis, gave 
me your name as one who is interested in Jamaican numis- 
matics. It so happens that my wife and I are part owners 
of a home, called Pango Pango, in the Cardiff Hall Estate 
in Runaway Bay adjoining the golf course and some of our 
co-owners will be there most of this Spring. We will come 
for the month of July, at which time I look forward to 
meeting you. 

It occurred to me that there might be turned 
in to the bank some of the early Jamaican currency, either 
those issued by the government of Jamaica, or those issued 
by the private banks which did business in Jamaica. If 
you are in a position to hold some of these out, instead 
of redeeming them before the dead line, I will be glad 

to reimburse you for the cost. I have a few of the George 

VI already but there are many, many holes in the group. 

Among other things I would appreciate it if you 
could obtain for me a crisp new set of all denominations 
of the new Jamaican currency, also. I was only able to 
get worn ones when we were there this November. 

I would appreciate it if you could drop me a 
line on whether any of these notes are coming in to your 
bank so that both you and I could improve our collection. 

At any time, I can send some of my co-owners in 

and pay you for the notes which you might be able to hold 
out . 

May I hear from you. 

Sincerely yours, 

ERIC P. NEWMAN NUMISMATIC 
EPN/atb EDUCATION SOCIETY 

A NON-PROFIT CORPORATION FOR EDUCATION 

THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



27th February, 1970 


Mr. Eric P. Newman, 

Eric P. Newman Numismatic Education Society, 
6450 Cecil Avenue, 

ST. LOUIS 5, Missouri. 


Dear Mr. Newman, 

Thank you for your letter of February 9th 
and I would be very pleased to try to fill in some of 
the gaps in your Jamaican Bank note collection. A 
small amount of the George VI material is coming in 
and I have been setting it aside. I am enclosing a 
list of the notes in my collection and if you would 
like to advise me the George VI notes in your collection 
I will try to fill some of your wants. 

I am afraid the Chartered Bank notes which 
were issued many years ago have pretty well gone. I 
have been successful in picking up a few and only this 
week learnt of a few more which I hope might be obtained. 
Should any duplicates come along I would be pleased to 
exchange them with you. 

Our holiday plans are already slated for July 
and we expect to be off the island from July 3rd until 
August 3rd. I would like very much to meet you and 
hope that your plans may be a few days either side of 
the above dates. 

Will look forward to hearing from you again. 



Enel : 


21et October, 1970 


Mr. D. A. Crawford, Manager 

Bank of Nova Scotia Jamaica Limited 

P.O.Box 311 

Montego Bay, Jamaica, W.I. 

Dear Mr. Crawford: 

You will recall that earlier this year 
I wrote you about bank notes of Jamaica and we 
were going to try to be helpful to one another. 
You left for your holiday from 3rd July to 3rd 
August, this summer, and I visited Jamaica from 
1st July to l*th August so that I had no oppor- 
tunity to see you. We celebrated Independence 
Day at Porto Seco and left for home. 

Our home there, as I indicated to you, 
is Pango Pango, P.O.Box 62, Runaway Bay, Jamaica 
telephone: Runaway 3kh» 

We are coming down on November 19 
and will remain until November 28 and I will 
definitely try to make contact with you if you 
are at your customary haunts at that time. 

Looking forward to seeing you. 
Sincerely, 


ERIC P. NEWMAN 

P.O.Box 11*020 

St. Louis, Missouri 63178 

U.S.A. 


EPN/atb 



27th October, 1970. 


Mr. Eric Newman, 

P.0. Box 14020, 

ST. LOUIS, Missouri 63178 

U.S.A. 


Dear Mr. Newman, 

Thank you for your letter of October 
21st and I will look forward to seeing you when 
you are in Jamaica between November 19th and 28th. 

I have been picking up some George VI 
material but most of the earlier notes are gone. 

I have some duplications and would be pleased to 
make these available to you. 

Kindest regards. 

Yours sincerely, 



D.A. Crawford 
Md'n^t'i 
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11th December, 1970 


Mr. Eric P. Newman, 

P.0. Box 14020, 

ST. LOUIS, Missouri 63178 

U.S.A. 


Dear Eric , 

Thank you for your letter of December 
4th and I was pleased that a few of the coins were 
of use to you. I do have some ha-pennies and 
pennies for 1937 to date and you may wish to go 
through these on your next visit. 






& 

>;> 

TV' 


Thank you for sending along the serial 
numbers of the Jamaican Bank notes and one in parti- 
cular interests me very much. It is the 10/- dated 
January 2, 1948 Serial No. 500^4377 • I appreciate 

that, as you have indicated, this does not belong 
to you but should it become available I would very 
much like to purchase it for my collection. The 
handbook written by Remick indicates the colour of 
this note as blue. I anticipate its colour should 
be purple and would appreciate your clarifying this 
matter for me. 

Trust we will have an opportunity to get 
together again when you are visiting Jamaica in 
January. 


Yours sincerely, 




14th December, 1970. 


Mr. Eric P. Newman, 

P.0. Box 14020, 

ST. LOUIS, Missouri 63178. 

Dear Eric, 


i 


Our letters continue to cross in the mails 
and I was most pleased to receive the additional inform- 
ation contained in yours of December 8th. As you 
surmised, the specimen numbers appear to designate the 
serial number changes and fit in very nicely. 

Since you have mentioned writing to Interpol, 

I wonder if they would have any information on the stolen 
10/- notes. I have heard a story from two or three 
different sources as follows: 

During the 2nd World War a merchant vessel carrying 
a currency shipment to Jamaica was intercepted by 
a German submarine and the crew were permitted to 
leave the ship prior to its being sunk. However, 
before sinking, the Germans went aboard and located 
this currency shipment. Some time later they started 
to show up in circulation and the blue 10/- notes were 
called in as a result. This is the reason for the 
change from blue to a purple 10/- note. 

I would presume that the Interpol files would 
have information on this incident and if the block of 
serial numbers is available it would add to the story. I 
would also appreciate the date of withdrawal of issues 
from Interpol, if possible. The serial numbers that you 
have forwarded together with some from Neil Shafer have 
pretty well confirmed all of the issue dates with the 
exception of the £5 denomination in the George VI series. 
You have been most helpful and I certainly appreciate 
your kindness. Will look forward to hearing from you 



18th December, 1970 

Mr. Douglas A. Crawford 

The Bank of Nova Scotia Jamaica Limited 
Montego Bay 
P.O.Box 311 
Jamaica, W.I. 

Dear Doug, 

I have examined the 10s Jamaica note dated January 2, 19U8 
serial No. 3?0 c 9U377 and find that it is blue and it is not 
purple. It even has a two-color back and the purple ones, 
apparently, only have a one-color back. 

As to the allegedly stolen 10s notes, I find that Interpol 
circulars indicate that the blue 10s notes were withdrawn 
from circulation 1, July 1951. The Interpol file, in St. Louis, 
is not early enough to verify your war story. I would sug- 
gest that you locate an Interpol file from the war period and 
if you cannot, why don't you write to: 

Interpol Les Systems Keesing 

Ruy Sdael Straat 

7175 

Amsterdam, Netherlands 

who will look it up for you in their old pages. Perhaps they 
will send you a Xerox. 

I plan to arrive in Montego about January U and leave 
about January 11, 1971. I will come to see you and if you 
have some modern coins which you think it would be worth 
while for me to go through, I will be delighted. Why don't 
you leave them at your office in case you are not there. 

I look forward to seeing you again and it is certainly 
a pleasure helping you with your research. 

Sincerely yours. 


ERIC P. NEWMAN 

P.O.Box 1U020 

St. Louis, Missouri 63178 

U.S.A. 


EPN/atb 


it COUrLF OF niuwLY JAOAlCAb l A.. A hQTES. ->> ^ - <° Rn ^ r ° %Jk 

An insirht into the development of banking is necessary to 
appreciate the currency needs and difficulties experienced in the 
development of the Island of Jamaica. There were three banks issuing 
paper currency prior to 1900 and tho Government had an early issue 
known as "Island Cheques" which was withdrawn shortly after 1840. 

The trade between England and Jamaica was flourishing and it 
became evident that a bank was required. The Governor of the Island in 
a letter to the Bari of Aberdeen in February, 1G35 suggested the 
establishment of a branch bank of the Bank of England but the proposal 
was not approved. This suggestion stirred the interests of businessmen 
both in Jamaica and the Ini tod Kingdom. Tho compensation payments 
received by planters at the tine of emancipation provided huge suns in 
search of temporary investment outlets or adequate strong boxes and 
consequently proved to be the motivating stimulus of not one but throe 
banks. 

Hie Dank of Jamaica (no relation to the present Central bank) was 
the first commercial bank to o^r.te in the island. It was established 
in Fay, 1B36 by merchants in Fag land with business connections in 
Jamaica. The House of Assembly in Jamaica granted the bank a charter 
of incorporation but the British Government subsequently disallowed the 
charter. As the bank had worked up a small business before it learned 
of the charter cancellation it continued to operate as a joint stock 
company under a deed of Settlement* 

The Colonial Funk was next on the scene when it was incorporated 
on June 1st, 1836 by Royal Charter and commenced operations in Jamaica 
in ay, 1837. The Colonial ank was favourably endowed, with a large 
capital backing-subscribed 1,500,000. and paid up 500,000. but 
restrictions embodied in the Charter concerning the security on which it 
could make advances severely restricted its usefulness to the planters. 

The sugar planters* dreams of obtaining easy credit remained 
unfilled although there were two banks in operatign and in 1G39 a group 
of wealthy planters established the Planters Bank, primarily to cater for 
the noeds of the sugar planters. An oditorial in the Falmouth Post on 
April 16th, 1640 gave an insight into the currency problems - 


"In the absence of specie, the snail notes issued by the Planters* 
Bank have been nost serviceable in enabling the Proprietor to pay his 
labourers - from one end of the Island to the other the f; lue bote* is 
known and valued - It has taken the place of the j.sland CJieck, now 
being called in - and when the period shall arrive that these, notes 
are redeemable in specie, the}' of course, will be more valued, as 
being equal in value to specie. 

The Planters* hank stopped in at a moment of peculiar difficulty. 
The Bank of Jamaica were wisely withdrawing from circulation an over 
issue of paper which would have proved nost troublesome when specie 
payments were demanded. The Heceivor-Oeneral had been directed to 
withdraw by degrees the Island Checks - the Colonial lank had, as yet 
been unable to issue, as we said before from the horrible system of 
banking which had been tolerated in this Island - and we hove no 
hesitation in saying that but for the Planters* ank, the general 
distress in carrying on the agriculture of the Island would have boon 
much greater.** 

Economic conditions deteriorated and in 16 48 a committee from the 
Planters* Bank approached government for a 140, OCX), loan which was 
declined. It was necessary for the bank to close and payment was 
stopi>ed on it3 currency notes in August, 1848 and its affairs wound up 
by the directors in 1851* 

The Bank of Jamaica managed to survive the difficult 1850s but by 
1864 its sound financial policy was not enough to keep it afloat. 

Like the Planters* hank its interest was closely aligned to that of the 
sugar* industry which continued to deteriorate. An offer from the 
Colonial , Bank was accepted by a majority of shareholders and in 
.-ov ember, 1864 the Bank of Jamaica ceased operation. 

Two other banlcs entered the scene with the London and Colonial Bank 
starting operations in January, 1864 arid while doing well for a few 
months, closed its doors in April, 1865 due mainly to strains placed on 
it by the American civil war. There is no record of any currency is.Aie 
of this bank. The next bank to establish was The ank of ova Beotia 
who opened a branch office in nugust, 1889. This bank continues to 
operate to-day but did not issue currency notes until 190 and these 
issues w 11 be covered in a future article. 


- 3 - 

.*ith the three banks issuing currency in the 1840s the Government 
withdrew the Island cheque and the following currency notes in 
circulation information was obtained fron tho 'blue ^<ook v which was 
completed annually for the use by the Governor and the house of 

Assembly; 


year 

Colonial ank 

Bank of Jamaica 

Planters* Bank 

Island Cheoi 

1840 

£ 50,000 

L 120,000 

#; 60,000 

£ 120,000 

1846 

78,826 

66,939 

87,713 

1,994 

XWf 

81,588 

45,296 

62,278 

1,244 

1859 

99,1*28 

49,140 

- 

1,462 

1862 

89,462 

46,374 


527 

1864 

65,910 

46,020 

- 

398 

1868 

86,671 

- 

mm 



Examples of two notes from the above banks are known. The 
Planters 1 Bank note illustrated has not been issued and measures 
4^” x 74* • A few copies of this note exist. The Colonial hank note 
which was issued on March 10th, 1840 measures U&* x 7 h n and to the 
writer * 3 knowledge is the only example of this early note and is in the 
museum of Barclays Bank* It is most interesting to see a note payable 
in Sterling, Dollars or Local Currency. As noted earlier in this 
article the Colonial Bank did not issue currency notes immediately as 
under its charter it was required to keep its books in dollars and cents. 
The dollar fluctuated until 1038 when by Fioyal Proclamation it3 value 
was fixed at 4s* 2d Sterling. This now enabled the Colonial >ank to 
issue currency and it would appear the illustrated note dated 1840 
would be one of the first. 

AQaiOv-LLDdhEilTS 

The Bank of Jamaica - Commercial Banking in Jamaica 

Gleaner January 31, 1971. 

Jamaica Archives - Blue Book. 

Institute of Jamaica - Sundry Articles. 

Falmouth Post - April 16th, 1840, 

A anklng Centenary ** Barclays Bank (Dominion, Colonial and Overseas ) 

1836 - 1936. 
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THE ” POLITICIAN” :iOTE3 OF JAMAICA 
■Y DOUGLAS A. OiU WiP 

During the >ast couple of years in ray search for Jamaican 
banknotes a story kept coning up about the reason the ten shilling blue notes 
of George VI ware e aged to purple* urs a shipment of currency was 

on board a vessel which was torpedoed during the war and the currency was 
lost* It wasn’t until some time later that some of the loot notes turned up 
in circulation arid as a result the colour of the ten shilling note was 
ch anged to • ur pi e • 

A visit earlier this year to the Bank of Jamaica brought the story 
to fact as several of the officers who had worked formerly in the Currency 
Division remembered the incident well and were able to produce a list of 
serial numbers that is still kept current at that office. 

The ship that was sunk was the ” Politician” and hence the 
nickname ’'’Politician" notes. It appears that after the ship was torpedoed 
and before it went down the submarine crew boarded the vessel and obtained 
items which included at least >art of the currency shipment* The notes 
appeared in circulation in ,-urope and subsequently found their way home ' to 
Jamaica* In those days serial number 3 of all notes being destroyed were 
recorded and you can imagine the surprise when notes began to appear that 
weren’t issued according to the records* .*s a result the Bo i issioners of 
Currency recommended a change in colour and the following appeared in their 
report dated arch 31st, 1932: 

’by proclamation dated the 29th January, 1931, and issued in 
the Jamaica Gazette Supplement of Thursday the 6th February, 1931, the 
public was notified of the decision b r Government to demonetise the 
Government of Jamaica Ten Shilling Currency otes (blue) and tnese notes 
ceased to be legal tender as from the 1st July, 1931* he de ionetised (blue) 
ten shilling notes were replaced by a Government of Jamaica ten shilling 
note issue of the same series and design, coloured purple on a light orange 
background” 

Does your collection contain a < Volitician”ten shilling blue dated 
November lot, 19407 Following is a list of the serial numbers as supplied 
by the Bank of Jamaica: 

C/6 - 60,001 - 100,000, C/9 - 50,001 - 100,000 

0/7 - 60,001 - 100,000 qlO - 50,001 - 100,000 

C/8 - 60,001 - 100,000 C/ll - 30,001 - 100,000 


December k , 


1970 


Mr. Douglas Crawford 
Bank of Nova Scotia 
Montego Bay, Jamaica, W.I. 

Dear Doug: 


It was so pleasant having the opportunity to 
meet with you at our home in Runaway Bay and I hope our 
paths will cross many times in the future* 

I appreciated the opportunity of being able 
to select a number of the dates of the small change 
issued for Jamaica and they are being worked into ray 
collection. I returned the balance of the pieces to 
your secretary at the bank* 

I certainly hope you can complete your research 
detail on the Jamaican paper money so that your article 
will be outstanding and to correct all of the various 
errors written up in the past. 

fou a3ked me to list the dates and the serial 
numbers of the various notes to which I had access* 

They are listed below. 

The first two belong to me* The balance are 
in another collection which, for the present, is tied 
up in litigation but to which I have access for information* 

Please let me hear from you as to what I might 
send to you as your specialties are so technical I can- 
not be helpful. 

If I can be of further help to you in writing, 
please let me know, promptly. 

Sincerely yours. 


FPN/atb 


ERIC P. NEWMAN 
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December 8, 1970 


Mr. Douglas Crawford 
Bank of Nova Scotia 
Montego Bay, Jamaica, W.I. 

Dear Doug: 


Mrs. Hill was nice enough to show me 
a copy of the Interpol publication. It contained 
pictures of the following pieces of Jamaica currency: 


5/ 

2 

Jan. 

191*8 

70 

G 

29203 

Sample 

5/ 

17 

Mar. 

I960 

56 

E 

00000 

Specimen 

10/ 

2 

Jan. 

191*8 

Uo 

G 

68523 

Sample 

10/ 1) 

July 

1960 

62 

D 

00000 

Specimen 

fl 

2 

Jan. 

191*8 

b 









11191 

Sample 

fl 

19 

May 

I960 

h$ 

C 

00000 

Specimen 

fo 

30 

Nov. 

19? 

? 

16887 

Sample 


The thought occurred to me that the 
specimen pieces might designate the serial number 
changes which you were looking for. The sample 
pieces are merely regularly issued notes which have 
oeen scratched up and used for illustration. 


Interpol 

withdrawal of issues 
get this information 


also publishes the date of 
and if you would like me to 
I will gladly do so. 


I hope this is further help. 
My kindest regards. 


Eric P. Newman 
P.O.Box 11*020 

St. Louis, Missouri 63178 

U.S.A. 


EPN/atb 


L/Ud 


if 3/ 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


June 10, 1971 


Mr. Douglas Crawford 
431 Gordon Avenue 
Peterborough, Ontario, Canada 

Dear Douglas: 

I just returned from Europe and will read over your 
articles at the first opportunity. 

The 1776 New York note was made recently on parchment- 
like paper with a yellowish cast as souvenirs to sell in 
stores. They cause trouble everywhere but are very easy to 
distinguish, as you have done, with respect to the signatures 
and number being part of the printing. 

I haven't forgotten your Jamaican note request. I am 
still working on it. 

Kindest regards. 


Sincerely yours. 



ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ESTABLISHED 1832 


CABLE ADDRESS 
“SCOTIABANK” 




PETERBOROUGH, ONTARIO 


PLEASE ADDRESS YOUR REPLY TO 
333-335 GEORGE STREET 


Canada 


April 5,1972 


Mr. Eric P. Newman, 

Numismatic Education Society, 

6450 Cecil Avenue, 

St. Louis 5, Missouri. 

Dear Eric: 

Just a few lines to enclose a copy of my most recent art- 
icle on the Jamaican story. I know you are interested in the 
earlier items and this is among the first official paper cur- 
rency for that country. 

I thought I would also enquire whether the Jamaican mater- 
ial that you have access might become available in the near 
future . 

It is this time of year when the winter seems to drag that 
Jamaica is missed by the family. I had hoped to get down for 
a couple of weeks to do a little more searching but plans 
have been postponed. The C.N.A. and C.P.M.S. is holding a 
joint convention in Toronto in early August and I've been 
asked to speak to a group of IBNS members who will be in at- 
tendance on the Jamaican notes. My information is becoming 
fairly complete and I’m looking forward to the convention. 

Trust you are keeping well and have enjoyed a good win- 
ter season in Jamaica. 


Yours sincerely, 


Enel . 
DAC/cr 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


April 12, 1972 


Mr. Douglas A. Cravford 
The Bank of Nova Scotia 
Peterborough, Ontario, Canada 

Dear Doug: 


Thank you for your very nice note of April 5, 1972. Your 
article is most interesting and I am sure your Jamaica research has 
been most satisfying. 

We were at our home in November and in January and some 
of the other owners have been going back from time to time. We 
certainly find it delightful. 

I am going to speak at the American Numismatic Association 
Educational Forum, in New Orleans, on August 17, and wondered if 
you were going to be in attendance. X note that your Toronto talk 
is just prior to it. 

I have tried to keep up my research activities and hope 
that I can complete some writing snort ly. You do the wise thing and 
stick to one subject - while I wander all over. 

The Jamaica note in which you are interested is still 
resting comfortably and I have not been able to clear up the matter 
as yet. 


My kindest personal regards. 


Sincerely yours. 



✓ 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


